
 

 

 

22nd May, 2024 
 
The General Manager, 
Department of Corporate Services, 
BSE Ltd., 
1st Floor, New Trading Ring, 
Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai – 400001 
 
BSE Scrip Code:- 975354 
 
 
Dear Sir, 
 
Sub: Outcome of the Board Meeting held on 22nd May, 2024 
 
In continuation of our letter dated 16th May, 2024 and pursuant to Regulations 51, 52 and other 
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, (referred to as the “SEBI Listing Regulations”), the Board of Directors of the Company, at its 
Meeting held today, i.e. Wednesday, 22nd May, 2024, has inter alia, considered and approved the 
following:- 
 
1. Audited Financial Results (Standalone and Consolidated) of the Company, for the quarter and 

financial year ended 31st March, 2024.   
 

A copy of the Audited Financial Results (Standalone and Consolidated) of the Company, for the quarter 
and financial year ended 31st March, 2024 along with the Statement of Assets and Liabilities, Auditors’ 
Report and declaration on Audit Reports with unmodified opinion are enclosed herewith for your 
records. A Certificate of Security Cover pursuant to Regulation 54 of the SEBI Listing Regulations is 
also enclosed.     

In terms of Regulation 52(8) of the SEBI Listing Regulations, the extract of the Financial Results of 
the Company for the quarter and financial year ended 31st March, 2024 shall be published in the 
newspapers. The full format of the financial results shall be available on the website of the Stock 
Exchange where the securities of the Company are listed, namely, BSE Limited (BSE) at 
www.bseindia.com .  

 

 
 

http://www.bseindia.com/


 

 

 
The Meeting of the Board of Directors of the Company commenced at 5:30 P.M. and concluded at 
10:00 P.M.  
 
You are requested to acknowledge the afore-mentioned information and oblige. 
 
 
 
Yours faithfully, 
For ADVAYA CHEMICAL INDUSTRIES LIMITED 
 

 
 
 

Kaushik Mukherjee 
Director 
DIN: 08897745 
 
Enclo: As above  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF 
ADVAYA CHEMICAL INDUSTRIES LIMITED 

Report on the Audit of the Standalone Financial Results  

Opinion 

1. We have audited the accompanying standalone statement of quarterly and year to date standalone
financial results of Advaya Chemical Industries Limited (the “Company”) for the quarter ended
March 31, 2024 and for the year ended March 31, 2024 (the “Statement”), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ( the “Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of Regulation 52 of Listing Regulations
in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2024 and for the year ended
March 31, 2024.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results 

4. The Statement has been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
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provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.
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9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters 

11. The Standalone Financial Results has been prepared for the period from 11.01.2024 to
31.03.2024 as the Company was incorporated on 11.01.2024.

For L. B. Jha & Co. 
Chartered Accountants 

Firm Registration No.: 301088E

(D N Roy) 
Place: Kolkata Partner 
Date:  22.04.2024 Membership No.: 3003889  

UDIN: 24300389BKDBKC9082 
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Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying consolidated annual financial results of Advaya Chemical
Industries Limited (“‘Holding Company”) and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group”), for the year ended March 31, 2024, (“ the
s ta tement” )  attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited
financial statements and financial information of the subsidiary, the statement:

(i) includes the annual financial results of the following entities:

Sl. No. Name of the entity Nature of relationship 
1 Aquapharm Chemicals Private Limited Wholly owned Subsidiary 
2 Aquapharm Europe B.V. Step down subsidiary 
3 Aquapharm Chemicals LLC Step down subsidiary 
4 Aquapharm PChem LLC Step down subsidiary 
5 Aquapharm Specialty Chemicals LLC Step down subsidiary 
6 Unique Solutions for Chemical Industries Co. Step down subsidiary 
7 USCI LLC Step down subsidiary 

(ii) are presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the net loss and other 
comprehensive Income and other financial information of the Group for the year ended 
March 31, 2024. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“ the Act”). Our responsibilities under
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group and its
subsidiary in accordance with the “Code of Ethics” issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF 

  ADVAYA CHEMICAL INDUSTRIES LIMITED 
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Emphasis of Matter 

4. The following emphasis of matter paragraph was included by the auditors of Unique Solutions
for Chemical Industries Company – a mixed LLC, a step down subsidiary of the Holding
Company, who issued an unmodified opinion vide audit report dated May 20, 2024.

“The Group of Companies incurred cumulative losses amounted to SR. 21,867,983 which
exceeded 50% of its capital. Accordingly, the Article 182 of the Company Laws is applicable.
The accompanying Consolidated Financial Statements were prepared on the basis of going
concern.”

Board of Directors’ Responsibilities for the Consolidated Financial Results 

5. The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net loss and other
comprehensive loss and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of
the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of their
respective companies and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

6. In preparing the Statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of their respective companies to continue
as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

7. The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group .

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of  the Statement.
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9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.
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Other Matters 

11. The Consolidated Financial Results include the Audited Financial Results of one subsidiary
along with six step down subsidiaries, whose Financial Statements reflect Group’s share of total
assets of Rs. 1326.79 crore as at March 31, 2024, Group’s share of total revenue of Rs. 239.07
crore and Group’s share of total net profit after tax of Rs. 13.79 crore, total comprehensive
income of Rs. 14.75 crore for the year ended March 31, 2024 respectively, and Cash flows (net)
of Rs. (21.21) crore for the year ended March 31, 2024 as considered in the Consolidated
Financial Results, which have been audited by their respective independent auditors. The
independent auditors’ reports on financial statements of these entities have been furnished to us
and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

12. The Consolidated Financial Results has been prepared for the period from 11.01.2024 to
31.03.2024 as the Holding company was incorporated on 11.01.2024.

For L. B. Jha & Co. 
Chartered Accountants 

Firm Registration No: 301088E

(D N Roy) 
Place: Kolkata Partner 
Date:  22.05.2024 Membership No.: 3003889 

   UDIN: 24300389BKDBKD2323
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22nd May, 2024 

The General Manager, 
Department of Corporate Services, 
BSE Ltd., 
I st Floor, New Trading Ring, 
Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai-400001 

BSE Scrip Code:- 975354 

Dear Sir, 

Sub:- Declaration pursuant to Regulation 52(3)(a) of the SEBI Listing Regulations 

Pursuant to the provisions of Regulation 52(3)(a) of the SEBI Listing Regulations, it is hereby declared 
that the Statutory Auditors of the Company, Mis. L B Jha & Co., Chartered Accountants (Firm 
Registration No. - 301088E) have issued the Audit Reports with unmodified opinion on the Audited 
Financial Results of the Company (Standalone and Consolidated) for the period l l " January, 2024 
(being the date of incorporation of the Company) to 31st March, 2024. 

You are requested to acknowledge the afore-mentioned information and oblige. 

y, 
CHEMICAL INDUSTRIES LIMITED 

p ~ R~j Kumar Gupta 
0 Director 

DIN: 07894448 

Advaya Chemical Industries Limited 
Registered Office: 9th and 10th Floor, Amar Synergy, 12B, Sadhu Vaswani Road, Pune • 411 001, Maharashtra, India 

P: +91 20 6609 0000 I F: +91 20 2605 3396 I E: pcbl.investor@rpsg.in I CIN: U20299PN2024PLC227198 



Independent Auditor's Certificate on Security Coverage of Advaya Chemical Industries Limited 
pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt 
securities as at 31 March 2024  

To 
The Board of Directors 
 Advaya Chemical Industries Limited 

1. This certificate is being issued with the terms of our original engagement letter to the Board of
Directors dated April 8, 2024.

2. The Management of Advaya Chemical Industries Limited (herein after referred as "the Company")
has prepared and compiled the accompanying Statement on calculation of Security Coverage Ratio
as at 31 March 2024 (hereinafter referred as "the Statement').  We have been requested by the
management of the Company to examine the details in Column C ('Book value of the assets shared
by debt holder (includes debt for which this certificate is issued & other debt with pari-passu
charge)') of the Statement and that the Security Coverage Ratio (based on book value) mentioned
in the Statement is 1 time of the Principal and Interest value of the NCD as at and for the year ended
31 March 2024 are as per the Debenture Trust Deed between the Company and Catalyst Trusteeship
Limited ("Debenture Trustee"), dated January 20, 2024  which has been amended through
amendment deed dated January 27, 2024 (collectively referred to as “Debenture Trust Deed”),
audited standalone financial statements and other relevant records and documents maintained by
the Company as at and for the year ended 31 March 2024 in respect of 55,000 Rated, Secured,
Listed, Redeemable, Non-convertible debentures of a face Value of INR 1,00,000 each (herein after
referred as "the NCD") issued on private placement securities in compliance with the Regulation
54(3) of the Security and Exchange Board of India (SEBI) Listing Obligations And Disclosure
Requirements (LODR) Regulations, 2015 (as amended) read with SEBI Circular No.
SEBI/HO/DDHS-PoD3/P/CIR/2024/46, dated May 16, 2024 (herein after cumulatively referred as
"the Regulations").

3. The certificate is required by the Company for onward submission to Bombay Stock Exchange
Limited (BSE) in respect of its 55,000 Rated, Secured, Listed, Redeemable, Non-convertible
debentures of a face Value of INR 1,00,000 each aggregating to INR 55,000 Lakhs.

Management's Responsibility 

4. The preparation of the Statement is the responsibility of the management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation, and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation.

5. The Management of the Company is also responsible for ensuring that the Company complies with
the requirements of the SEBI LODR Regulations and for providing all relevant information to the
Debenture Trustee, including, amongst others, maintaining Security Coverage Ratio.



Auditor's Responsibility 

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable
assurance on whether the book value mentioned in Column C of the Statement that forms part of
calculation of Security Coverage Ratio (based on book value) have been accurately extracted from
the audited standalone financial statements and other relevant records and documents maintained by
the Company as at and for the year ended 31 March 2024 and that the computation of Security
Coverage Ratio is arithmetically correct.

7. We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book value)
mentioned in the Statement is 1 time of the Principal and Interest value of the NCD as at and for the
year ended 31 March 2024.

8. Obtained the Deed and noted that as per Clause 11.3 thereof, the Company is required to create a
minimum security cover of 1.0 (one point zero) time the Secured Obligations in respect of the NCD
by a first ranking exclusive pledge over certain identified shares of Aquapharm Chemicals Private
Limited held by the Company.

9. The Market Value mentioned in the Statement has been updated by the management of the
Company. We have not performed any independent procedure in this regard. Our procedures are
restricted to the details mentioned in Para 6 and 7 above with respect to calculation of Security
Coverage Ratio based on the book value of assets extracted from the audited standalone financial
statements and other relevant records and documents maintained by the Company as at and for the
year ended 31 March 2024.

10. We conducted our examination of the Statement in accordance with the "Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016)" (referred as 'Guidance Note) issued by the
Institute of Chartered Accountants of India ('ICAI'). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI.

11. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

Opinion  

12. Based on our examination of the audited standalone financial statements and according to the
information, explanations and representation provided to us by the management of the Company,
we are of the opinion that the Security Coverage Ratio calculated based on the book value mentioned
in Column C of the Statement is 1 time of the Principal and Interest value of the NCD as at and for
the year ended 31 March 2024, read with notes thereon and are in agreement with the audited
standalone financial statements and other relevant records and documents maintained by the
Company as at and for the year ended 31 March 2024.



Restriction on Use 

13. This certificate has been issued at the request of the Company, solely for the purpose as set forth in
the paragraph 2 and 3 above. It should not be used by any other person or for any other purpose.
This certificate relates only to the Statement specified above and does not extend to any financial
information of the Company or other information. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing. We have no
responsibility to update this certificate for events and circumstances occurring after the date of this
certificate.

For L. B. Jha & Co. 
Chartered Accountants 

Firm Registration No: 301088E 

(D N Roy) 
Place: Kolkata Partner 
Date:  22.05.2024 Membership No.: 3003889 

 UDIN: 24300389BKDBKE6409 



Column A I Column B Column C[i] Column O{ii] 
Exclusive Charge Exclusive. ~rg~ 

Description of asset 
for whkh thb 

Partlc:ulars J certJfkate relate (pb Debt for which this certificate J Other Secured Debt 
add line Item, If being Issued 

req~red) 

Book Value Book Value 

ColumnE(lii] 
_P~!i.:~!J Charge 

Columnftiv] 
Parl•Passu Charp 

Column GM 
Pari•Passu Charge 

-.., 

fTatalC•f 

Property, Plant and Equipment 

Capital Work-in-Progress 
~ht of Use Assets 
Goodwill 
Intangible Assets 
Intangible Assets under Development 
Investments Equity shares 562.08 
Loans 
Inventories 
Trade Receivables 
Cash and Cash Equivalents 

Bank Balances other than Cash and Cash Equivalents 

AsMts dlarecf by pari•paHU 
debt holder (lndude:s Debt 

Debt for whkh thb I for which this certlftcata Is 
certlftcate belf'II Issued Issued g Other debt with 

pari pauu charge, 
Book Value ,,.......,_ 

Others 

Other assets on which 
there Is pari-passu 

chiir&e (excluding hems 
cover.cl In column "F") 

Book Value 

Assets not offeted 
as Security 

Elimination 
(amount In 
negative) 

450.00 3,851.49 

3,851A9 

559.52 

Other Debt 
Subordinated debt 

Borrowings 

Bonk - borrowings 

Debt Securities 450.00 
Others - borrowings 

Trade payables 

lease Liabilities 

Column J(vii] 
Related to only those items covered by this certificate 

carrying/book value for 
Market Value for I exclusive charge assets Market Value 
Asseu char ed 

g where market value Is not lfor Parl Passu 
ascertainable or applicable. Charce As5ets 
{Eg Bank balance, DSRA etc) 

562.08 

SQ.OS 

Pari-Passu Security Cover Ratio 

Carrying/book value for parri 
passu c~rge assets whet'e 
market value Is not 
ascertainable o, appllcable. lE1 
Bank balanca, DSRA etc) 

Related to Column F 

Total Value:: 
(K+L+M+N) 

562.08 

~ 

Authorised Signatory 
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