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April 25, 2024
The General Manager,
Department of Corporate Services,
BSE Ltd.,
1st Floor, New Trading Ring,
Rotunda Building,
P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

BSE Code - 975354
ISIN (Debt) - INEOSYQ07015
Dear Sir,

Sub: - Credit Rating Certificate under Regulation 55 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

As required under Regulation 55 of the SEBI Listing Regulations, we hereby enclose the
Credit Rating Certificate obtained by the Company in respect to the Non-Convertible
Debentures (NCDs) of the Company as issued by CRISIL Ratings.

We request you to take the afore-mentioned information in record and oblige.

Yours faithfully,
For Advaya Chemical Industries Limited

Digitally signed by
KAUSH I K KAUSHIK MUKHERJEE

MUKHERJEE Date: 2024.04.25

18:20:57 +05'30'

Kaushik Mukherjee
Director
DIN: 08897745

Advaya Chemical Industries Limited
(A wholly-owned subsidiary of PCBL Limited)
Registered Office: Tapashya Apartment, Shop No.2, Shastri Nagar, S. No.164, Plot No. 14, Kothrud
Pune - 411 038, Maharashtra, India | CIN: U20299PN2024PLC227198 | E: pcbl.investor@rpsg.in | P: +91 33 6625 1443



CRISIL
Ratings

CONFIDENTIAL

RL/ADCHIL/335421/BLR/0124/77395
January 15, 2024

Mr. Raj Kumar Gupta

Director

Advaya Chemical Industries Limited
Shop No.2, Tapashya Apt., Shastri Nagar,
S. No. 164, Kothrud,

Pune - 411038

Dear Mr. Raj Kumar Gupta,

Re: Assignment of CRISIL Ratings to the bank facilities of Advaya Chemical Industries Limited
All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions by
CRISIL Ratings on the ratings as on date.

Total Bank Loan Facilities Rated Rs.450 Crore
Long Term Rating CRISIL AA/Stable (Assigned)
(Bank-wise details as per Annexure 1)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications and
other media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility. CRISIL
Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new information,
or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the ratings. Please
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a fresh
letter of revalidation from CRISIL Ratings will be necessary.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

Er

i Wi, CRISIL
Anandk D e
..\‘ ¥ # .-0 3
Anand Kulkarni Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer; A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the
rated entity by CRISIL Ratings, Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it considers reliable. CRISIL Ratings does not guarantee the
completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a recommendation to buy / sell or hold the rated instrument; It does not comment on the
market price or suitability for a particular investor. CRISIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL
Ratings is not responsible for any erors and especially stales that it has no financial liability whatsoever to the subscribers / users / transmitlers / distributors of ifs ratings. CRISIL Ratings’ criteria are
available without charge to the public on the web site, www crisilralings com. CRISIL Ratings or jts associates may have other commercial transactions with the company/entity, For the latest rating
information on any instrument of any company rated by CRISIL Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at CRISIL ratingdesk@crisil.com or at 1800-267-1301

CRISIL Ratings Limited
A subsidiary of CRISIL Linuted, an S&P Global Compary
Corparate ldentity Number U67100MH2019P1.C326247

Registered Office: CRISIL. House, Central Avenue, Hiranandam Business Park. Powai. Mumbai- 400 076. Phone: +%1 22 3342 3000 | Fax: +91 22 3342 3001
www cnsilratnngs com
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

Amount (Rs.

S.No. | Bank Facility Bank i Crone) Outstanding Rating
¢ | Propesed Long Teom Bauk - 450 CRISIL AA/Stable
Loan Facility
Total 450

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not constilute an audit of the
rated entify by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it considers reliable. CRISIL Ratings does not guarantee the
completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a recommendation to buy / seil or hold the rated instrument; it does not comment on the
market price or suitability for a particular investor. CRISIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL
Ratings is not responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings' critena are
available without charge to the public on the web site, www crsilratings com. CRISIL Ratings or its associates may have other commercial transactions with the company/enlity. For the lalest rating
lease visit wiww cnisilratings.com or contact Customer Service Helpdesk at CRISIL ratingdesk@cnisil.com or at 1800-267-1301

information on any instrument of any company rated by CRISIL Ralings,

CRISIL. Ratngs Limited
4 subsidiary of CRISIL Limited, an S&P Global Company
Corporate Identity Number: U67100MH2019PL.C326247

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai. Mumbai- 400 076 Phone: +91 22 3342 3000 | Fax +91 22 3342 3001

www ecnsifratings.com
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CONFIDENTIAL

RL/ADCHIL/335421/NCD/0124/77396/167140978
January 15, 2024

Mr. Raj Kumar Gupta

Director

Advaya Chemical Industries Limited
Shop No.2, Tapashya Apt., Shastri Nagar,
S. No. 164, Kothrud,

Pune - 411038

Dear Mr. Raj Kumar Gupta,

Re: CRISIL Rating on the Rs.550 Crore Non Convertible Debentures of Advaya Chemical Industries Limited

We refer to your request for a rating for the captioned Debt instrument.

CRISIL Ratings has, after due consideration, assigned a CRISIL AA/Stable (pronounced as CRISIL double A rating with Stable
outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree of safety regarding
timely servicing of financial obligations. Such securities carry very low credit risk.

Further, in view of your decision to accept the CRISIL Ratings, we request you to apprise us of the instrument details (in the
enclosed format) as soon as it has been placed. In the event of your company not making the issue within a period of 180 days
from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from
CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings reserves the right
to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the rating. Please
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for corporate
bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference
number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also
requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us all the
necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us at
debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

mﬁdk ; | '*\‘:"-'-,

Anand Kulkarni Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the
rated entity by CRISIL Ratings. Qur ratings are based on informalion provided by the issuer or oblained by CRISIL Ratings from sources it considers reliable. CRISIL Ratings does not guarantee the
completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings fs not a recommendation to buy / sell or hold the rated instrument; it does not comment on the
market price or suitability for a particular investor. CRISIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL
Ratings is not responsible for any emrors and especially states that it has no financial liability whatsoever to the subscribers / users / transmitters / distnibutors of its ratings. CRISIL Ratings’ cniteria are
available without charge to the public on the web site, www crisilratings.com. CRISIL Ratings or ifs associates may have other commercial transactions with the company/entity. For the latest rating
information on any instrument of any company rated by CRISIL Ratings, please visit wwy crisilratings.com or contact Cust Service Help at CRISILratingdesk@crisi.com or at 1800-267-1301

CRISIL Ratings tLimited
A subsidiary of CRISIL Limired, an S&P Global Company
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park. Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001
wwnv crisiliranngs.com
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Details of the Rs.550 Crore Non Convertible Debentures of
Advaya Chemical Industries Limited

Ist tranche 2nd tranche 3rd tranche

Instrument Series:

Amount Placed:

Maturity Period:

Put or Call Options (if any):

Coupon Rate:

Interest Payment Dates:

Principal Repayment Details: Date Amount Date Amount Date Amount

Investors:

Trustees:

In case there is an offer document for the captioned Debt issue, please send us a copy of it.

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the
rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it considers relfable. CRISIL Ratings does not guarantee the
completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a recommendation to buy / sell or hold the rated instrument; it does not comment on the
market price or suitability for a particuar investor. CRISIL Ratings has a practice of keeping ail its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL
Ratings is not responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are
available without charge to the public on the web site, www crisilratings com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating

information on any instrument of any company rated by CRISIL Ratings, please visit www crisitratings.com or contact Customer Service Helpdesk at CRISIL ratingdesk@crisil.com or at 1800-267-1301

CRISH. Ratings Limited
A subsidhary of CRISIL Lymired, an S&P Global Company
Corporate Identity Number: U67100MH2019PL.C326247

Registered Office: CRISIL House, Central Avenue. Hiranandani Business Park, Powai, Mumbai- 400 076. Phone. +91 22 3342 3000 | Fax. +91 22 3342 3001
wiww cnsilratings com
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