
23rd October, 2024 

The General Manager, 
Department of Corporate Services, 
BSE Ltd., 
1st Floor, New Trading Ring, 
Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai – 400001 

BSE Scrip Code:- 975354 

Dear Sir, 

Sub: Outcome of the Board Meeting held on 23rd October, 2024 

Further to our letter dated 18th October, 2024 and pursuant to Regulations 51, 52 and other applicable provisions 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (referred to as the “SEBI 
Listing Regulations”), the Board of Directors of the Company, at its Meeting held today, i.e. Wednesday, the 
23rd day of October, 2024, has inter alia, considered and approved the following:- 

1. Unaudited Standalone Financial Results of the Company along with the Limited Review Report for the
quarter and half year ended 30th September, 2024.

2. Unaudited Consolidated Financial Results of the Company along with the Limited Review Report for the
quarter and half year ended 30th September, 2024.

A Certificate of Security Cover pursuant to Regulation 54 of the SEBI Listing Regulations is also enclosed.  

In terms of Regulation 52(8) of the SEBI Listing Regulations, the extract of the Unaudited Standalone 
and Consolidated Financial Results of the Company for the quarter and half year ended 30th September, 2024 
shall be published in the newspapers. The full format of the aforesaid financial results shall be available on the 
website of the Stock Exchange where the securities of the Company are listed, namely, BSE Limited 
(BSE) at www.bseindia.com .  

The Meeting of the Board of Directors of the Company commenced at 5:30 P.M. and concluded at 6:30 P.M. 

You are requested to acknowledge the afore-mentioned information and oblige. 

Thanking you, 

Yours faithfully, 
For Advaya Chemical Industries Limited 

Sangeeta Gupta 
Company Secretary and Compliance Officer  
Enclo: As above 

http://www.bseindia.com/


To 
The Board of Directors 
ADVAYA CHEMICAL INDUSTRIES LIMITED  

1. We have reviewed the accompanying statement of unaudited standalone financial results
(the Statement) of ADVAYA CHEMICAL INDUSTRIES LIMITED (“the Company”) for the
period ended September 30, 2024.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For L. B. Jha & Co. 
Chartered Accountants 

Firm Registration No.: 301088E 

(D N Roy) 
Place: Kolkata Partner 
Date:  23.10.2024 Membership No.: 300389 

 UDIN: 24300389BKDBSU6582 
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Limited Review Report 

To 
The Board of Directors  
ADVAYA CHEMICAL INDUSTRIES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(“the Statement”) of ADVAYA CHEMICAL INDUSTRIES LIMITED (“the Parent”) and its
subsidiary (the Parent and its subsidiaries together referred to as “the Group”) for the quarter
ended September 30, 2024 and for the period from April 1, 2024 to September 30,2024, being
submitted by the Parent pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

Sl. No. Name of the entity Nature of relationship 
1 Aquapharm Chemicals Private Limited Wholly owned Subsidiary 
2 Aquapharm Europe B.V. Step down subsidiary 
3 Aquapharm Chemicals LLC Step down subsidiary 
4 Aquapharm PChem LLC Step down subsidiary 
5 Aquapharm Specialty Chemicals LLC Step down subsidiary 
6 Unique Solutions for Chemical Industries Co. Step down subsidiary 
7 USCI LLC Step down subsidiary 
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5 Based on our review conducted and procedures performed as stated in paragraph 3 above  
nothing has come to our attention that causes to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid accounting standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 52 of the  
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial results of one subsidiary along with six step down
subsidiaries included in the consolidated unaudited financial results, whose interim financial
results reflect total assets of Rs. 1455.84 crores as at September 30, 2024 and total revenue
of Rs. 360.89 crores and Rs. 718.25 crores, total net Profit /(loss) after tax of Rs. 29.64 crores
and Rs. 54.34 crores, total comprehensive income / (loss) of Rs. 31.06 crores and Rs. 56.14
crores for the quarter ended September 30, 2024 and for the period from April 1, 2024 to
September 30,2024, and cash flow (net) of Rs. (30.93) crores for the period from April 1,
2024 to September 30,2024, as considered in the consolidated unaudited financial results.
These financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on these consolidated financial results,
in so far as it relates to the amount and disclosures included in respect of these subsidiaries is
based solely on the reports of other auditor and the procedures performed by us as stated in
paragraph 3 above.

  Our conclusion on the Statement is not modified in respect of the above matter. 

For L.B. Jha & Co., 
Chartered Accountants 

(Registration Number: 301088E) 

(D N Roy) Place: Kolkata 
Partner Date:  23.10.2024 

(Membership No 300389) 
UDIN: 24300389BKDBSV5974













Independent Auditor's Certificate on Security Coverage of Advaya Chemical Industries Limited 
pursuant to Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt 
securities as at 30 September 2024  

To 
The Board of Directors 
 Advaya Chemical Industries Limited 

1. This certificate is being issued with the terms of our original engagement letter to the Board of
Directors dated April 8, 2024.

2. The Management of Advaya Chemical Industries Limited (herein after referred as "the Company")
has prepared and compiled the accompanying Statement on calculation of Security Coverage Ratio
as at 30 September 2024 (hereinafter referred as "the Statement').  We have been requested by the
management of the Company to examine whether the Computation of Security Cover mentioned
in the Statement is atleast 1 time of the Principal and Interest value of the NCD as at and for the
quarter ended 30 September  2024 are as per the Debenture Trust Deed between the Company and
Catalyst Trusteeship Limited ("Debenture Trustee"), dated January 20, 2024  which has been
amended through amendment deed dated January 27, 2024 (collectively referred to as “Debenture
Trust Deed”), Unaudited standalone financial results and other relevant records and documents
maintained by the Company as at and for the quarter  ended 30 September  2024 in respect of
55,000 Rated, Secured, Listed, Redeemable, Non-convertible debentures of a face Value of INR
1,00,000 each (herein after referred as "the NCD") issued on private placement securities in
compliance with the Regulation 54(3) of the Security and Exchange Board of India (SEBI) Listing
Obligations And Disclosure Requirements (LODR) Regulations, 2015 (as amended) read with
SEBI Circular No. SEBI/HO/DDHS-PoD3/P/CIR/2024/46, dated May 16, 2024 (herein after
cumulatively referred as "the Regulations").

3. The certificate is required by the Company for onward submission to Bombay Stock Exchange
Limited (BSE) in respect of its 55,000 Rated, Secured, Listed, Redeemable, Non-convertible
debentures of a face Value of INR 1,00,000 each aggregating to INR 55,000 Lakhs.

Management's Responsibility 

4. The preparation of the Statement is the responsibility of the management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation, and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation.

5. The Management of the Company is also responsible for ensuring that the Company complies with
the requirements of the SEBI LODR Regulations and for providing all relevant information to the
Debenture Trustee, including, amongst others, maintaining Security Coverage Ratio.



Auditor's Responsibility 

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide reasonable
assurance on whether the book value mentioned in Column C of the Statement that forms part of
calculation of Security Coverage Ratio (based on book value) have been accurately extracted from
the Unaudited standalone financial results and other relevant records and documents maintained by
the Company as at and for the quarter ended 30 September  2024 and that the computation of Security
Coverage Ratio is arithmetically correct.

7. We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book value)
mentioned in the Statement is 1 time of the Principal and Interest value of the NCD as at and for the
quarter ended 30 September 2024

8. Obtained the Deed and noted that as per Clause 11.3 thereof, the Company is required to create a
minimum-security cover of 1.0 (one point zero) time the Secured Obligations in respect of the NCD
by a first ranking exclusive pledge over certain identified shares of Aquapharm Chemicals Private
Limited held by the Company.

9. The Market Value mentioned in the Statement has been updated by the management of the
Company. We have not performed any independent procedure in this regard. Our procedures are
restricted to the details mentioned in Para 6 and 7 above with respect to calculation of Security
Coverage Ratio based on the book value of assets extracted from the Unaudited standalone financial
results and other relevant records and documents maintained by the Company as at and for the
quarter ended 30 September 2024

10. We conducted our examination of the Statement in accordance with the "Guidance Note on Reports
or Certificates for Special Purposes (Revised 2016)" (referred as 'Guidance Note) issued by the
Institute of Chartered Accountants of India ('ICAI'). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI.

11. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements.

Opinion  

12. Based on our examination of the unaudited standalone financial results and according to the
information, explanations and representation provided to us by the management of the Company,
we are of the opinion that the Security Coverage Ratio calculated based on the book value mentioned
in Column C of the Statement is 1 time of the Principal and Interest value of the NCD as at and for
the quarter ended 30 September  2024, read with notes thereon and are in agreement with the
unaudited standalone financial results  and other relevant records and documents maintained by the
Company as at and for the quarter ended 30 September  2024.



Restriction on Use 

13. This certificate has been issued at the request of the Company, solely for the purpose as set forth in
the paragraph 2 and 3 above. It should not be used by any other person or for any other purpose.
This certificate relates only to the Statement specified above and does not extend to any financial
information of the Company or other information. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this certificate is
shown or into whose hands it may come without our prior consent in writing. We have no
responsibility to update this certificate for events and circumstances occurring after the date of this
certificate.

For L. B. Jha & Co. 
Chartered Accountants 

Firm Registration No: 301088E 

(D N Roy) 
Place: Kolkata Partner 
Date:  23.10.2024 Membership No.: 3003889 

 UDIN: 24300389BKDBSW4797 
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