
April 25, 2024 
The General Manager, 
Department of Corporate Services, 
BSE Ltd., 
1st Floor, New Trading Ring, 
Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 

BSE Code – 975354 

ISIN (Debt) – INE0SYQ07015 

Dear Sir, 

Sub: - Credit Rating Certificate under Regulation 55 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)     

As required under Regulation 55 of the SEBI Listing Regulations, we hereby enclose the 
Credit Rating Certificate obtained by the Company in respect to the Non-Convertible 
Debentures (NCDs) of the Company as issued by CRISIL Ratings. 

We request you to take the afore-mentioned information in record and oblige. 

Yours faithfully,  
For Advaya Chemical Industries Limited 

Kaushik Mukherjee 
Director 
DIN: 08897745 



CRISIL 
Ratings 

CONFIDENTIAL 

RL/ADCHIL/335421/BLR/0 124/77395 
January 15, 2024 

Mr. Raj Kumar Gupta 
Director 
Advaya Chemical Industries Limited 
Shop No.2, Tapashya Apt., Shastri Nagar, 
S. No. 164, Kothrud, 
Pune - 411038 

Dear Mr. Raj Kumar Gupta, 

Re: Assignment ofCRISIL Ratings to the bank facilities of Advaya Chemical Industries Limited 

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review. 

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions by 
CRISIL Ratings on the ratings as on date. 

Total Bank Loan Facilities Rated Rs.450 Crore 
Lon Term Ratio CRISIL AA/Stable Assi ned 
(Bank-wise details as per Annexure 1) 

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications and 
other media, and keep the ratings, along with the outlook, under surveillance over the life of the instrument/facility. CRISIL 
Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new information, 
or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the ratings. Please 
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a fresh 
letter of revalidation from CRISIL Ratings will be necessary. 

Should you require any clarification, please feel free to get in touch with us. 

With warm regards, 

Yours sincerely, 

Anand Kulkarni 
Director - CRISIL Ratings 

Nivedita Shibu 
Associate Director - CRISIL Ratings 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the 
rated entity by CR/SIL Ratings. Our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it considers reliable. CR/SIL Ratings does not guarantee the 
completeness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a recommendation to buy I sefl or hold the rated instrument; it does not comment on the 
market price or suitability for a particular investor. CRISIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL 
Ratings is not responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers I users I transmitters I distn'butors of its ratings. CR/SIL Ratings' cn'ten'a are 
available without charge to the public on the web site, www.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on an instrument of an com an rated b CR/SIL Ratin s lease visit www.crisilratin s.com or contact Customer Service He/ desk at CRIS!Lratin desk crisil.com oral 1800-267-1301 

CRISIL Ratings Limited 
_4 subsidiary of CRIS.IL Limited, an S&P Global Company 
Corporate Identity Number: U67100MH2019PLC326247 

R,r-gi.-.tc--,·C'd Offict": CR1SII.. House. Central .Avenoe, Huanandani Business Park_ Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 I Fruc +91 22 3342 3001 
tV\V\V.crisilratings.com 
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Annexure I - Bank-wise details of various facility classes (outstanding facilities) 

S.No. Bank Facility Bank Amount (Rs. Outstanding Rating in Crore) 

I Proposed Long Term Bank -- 450 CRISIL AA/Stable Loan Facility 
Total 450 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the 
rated entity by CR/SIL Ratings. Our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it considers reliable. CR/SIL Ratings does not guarantee the 
completeness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a recommendiJtion to buy I sell or hold the rated instrument; it does not comment on the 
market price or suitability for a particular investor. CR/SIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CR/SIL 
Ratings is not responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' criteria are 
available without charge to the public on the web site, www.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on an instrument of an com an rated b CR/SIL Ratin s, lease visit www.crisilratin s.com or contact Customer Service He/ desk at CRIS!Lratin desk crisil.com or at 1800-267-1301 

CRISIL Ratings Limited 
A subsidiary ofCRISIL Limited, an S&P Global Company 
Coeporaee ldcntity Number: U67100MH2019PLC326247 

R~gist~r~d Of-fie.:-; CR1Sll. Hou-sc. Central Avenue, Hi.ranandani Business Parl.:, Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 I Fax: +91 ::!2 J3-t2 3001 
www.cristtrannge.com 
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CONFIDENTIAL 

RL/ADCHIL/335421 /NCD/0 I 24/77396/167140978 
January 15, 2024 

Mr. Raj Kumar Gupta 
Director 
Advaya Chemical Industries Limited 
Shop No.2, Tapashya Apt., Shastri Nagar, 
S. No. 164, Kothrud, 
Pune - 411038 

Dear Mr. Raj Kumar Gupta, 

Re: CRISIL Rating on the Rs.550 Crore Non Convertible Debentures of Advaya Chemical Industries Limited 

We refer to your request for a rating for the captioned Debt instrument. 

CRISIL Ratings has, after due consideration, assigned a CRISIL AA/Stable (pronounced as CRISIL double A rating with Stable 
outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree of safety regarding 
timely servicing of financial obligations. Such securities carry very low credit risk. 

Further, in view of your decision to accept the CRISIL Ratings, we request you to apprise us of the instrument details (in the 
enclosed format) as soon as it has been placed. In the event of your company not making the issue within a period of 180 days 
from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from 
CRISIL Ratings will be necessary. 

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and other 
media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings reserves the right 
to withdraw, or revise the rating/ outlook assigned to the captioned instrument at any time, on the basis of new information, or 
unavailability of information, or other circumstances which CRIS IL Ratings believes may have an impact on the rating. Please 
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s. 

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 20 I 3) on centralized database for corporate 
bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference 
number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also 
requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us all the 
necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to verify and confirm to the 
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us at 
debtissue@crisil.com for any clarification you may need. 

Should you require any clarification, please feel free to get in touch with us. 

With warm regards, 

Yours sincerely, 

.... _ .. /' 

Anand Kulkarni 
Director - CRISIL Ratings 

Nivedita Shibu 
Associate Director - CRISIL Ratings 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion an the likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the 
rated entity by CR/SIL Ratings. Our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it considers reliable. CR/SIL Ratings does not guarantee the 
completeness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a recommendation to buy I sell or hold the rated instrument; it does not comment on the 
market ptice or suitability for a particular investor. CRISIL Ratings has a practice of keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRIS/L 
Ratings is not responsible for any errors and especially states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' criteria are 
available without charge to the public on the web site, www crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CR/SIL RatinQs, please visit www.crisilr.i1in, .com or contact Customer Service He/pdesk at CRIS/Lrafinadesk@crisil.com or at 1800-267-1301 

CRISIL Ratings Limited 
A. subsidiary ofCRISIL Limtred, an S&P Global Company 
Cceporare Identity Number: U67100MH2019PLC326247 

Rrgllrrrrd Officr: CR1Sll. House, CenttM Avenue. Hiranandan.i Business Park. Powai, Mumbai- 400 076. Phone-: +91 22 .3342 3000 I Fax: +91 22 .3342 3001 
\Vl.VW .cris1.lratmgs.com 
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Details of the Rs.550 Crore Non Convertible Debentures of 
Advaya Chemical Industries Limited 

1st tranche 2ndtmnche 3rd tranche 
Instrument Series: 

Amount Placed: 

Maturity Period: 

Put or Call Options (if any): 

Coupon Rate: 

interest Payment Dates: 

Principal Repayment Details: Date Amount Date Amount Date Amount 

Investors: 

Trustees: 

In case there is an offer document for the captioned Debt issue, please send us a copy of it. 

Disclaimer: A rating by CR/SIL Ratings reflects CR/SIL Ratings' current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not constitute an audit of the 
rated entity by CR/SIL Ratings. Our ratings are based on information provided by the issuer or obtained by CR/SIL Ratings from sources it considers reliable. CR/SIL Ratings does not guarantee the 
completeness or accuracy of the information on which the rating is based. A rating by CR/SIL Ratings is not a recommendation to buy I sell or hold the rated instrument; ii does not comment on the 
market price or suitability for a particular investor. CRISIL Ratings has a practice of keeping alf its ratings under surveif/ance and ratings are revised as and when circumstances so warrant. CRISIL 
Ratings is not responsible for any esrors and especially states that it has no financial liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. CR/SIL Ratings' criteria are 
available without charge to the public on the web site, www.crisilratings.com. CR/SIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on an instrument of an com an rated b CR/SIL Ratin s, lease visit www.crisilr tin s.c m or contact Customer Service He/ desk at CRIS!Lratin desk crisil.com or at 1800-267-1301 

CRISIL Ratings Ltrruteci 
A subsidiary ofCRISIL Li'rtrirdd, an S&P Global Company 
Cor-poratc Identity NUJ.Dbcr: U67100MH2019PLC326247 

Rc-gi~litn·d Offit'c-: CRlSIL House, Ccutu.l Avenue. Hinw.anda.ru Business Park , Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 I Fax. +91 2~ 3342 3001 
\~vu- .cnsilr-anngs com 


