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April 25, 2024
The General Manager,
Department of Corporate Services,
BSE Ltd.,
1st Floor, New Trading Ring,
Rotunda Building,
P.J. Towers,
Dalal Street, Fort,
Mumbai - 400 001

BSE Code - 975354
ISIN (Debt) - INEOSYQ07015
Dear Sir,

Sub: - Credit Rating Certificate under Regulation 55 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

As required under Regulation 55 of the SEBI Listing Regulations, we hereby enclose the
Credit Rating Certificate obtained by the Company in respect to the Non-Convertible
Debentures (NCDs) of the Company as issued by CRISIL Ratings.

We request you to take the afore-mentioned information in record and oblige.

Yours faithfully,
For Advaya Chemical Industries Limited

Kaushik Mukherjee
Director
DIN: 08897745

Advaya Chemical Industries Limited
(A wholly-owned subsidiary of PCBL Limited)
Registered Office: Tapashya Apartment, Shop No.2, Shastri Nagar, S. No.164, Plot No. 14, Kothrud
Pune - 411 038, Maharashtra, India | CIN: U20299PN2024PLC227198 | E: pcbl.investor@rpsg.in | P: +91 33 6625 1443



CRISIL
Ratings

CONFIDENTIAL

RL/ADCHIL/335421/BLR/0124/77395
January 15, 2024

Mr. Raj Kumar Gupta

Director

Advaya Chemical Industries Limited
Shop No.2, Tapashya Apt., Shastri Nagar,
S. No. 164, Kothrud,

Pune - 411038

Dear Mr. Raj Kumar Gupta,

Re: Assignment of CRISIL Ratings to the bank facilities of Advaya Chemical Industries Limited
All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating actions by
CRISIL Ratings on the ratings as on date.

Total Bank Loan Facilities Rated Rs.450 Crore
Long Term Rating CRISIL AA/Stable (Assigned)
(Bank-wise details as per Annexure 1)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its publications and
other media, and keep the ratings, atong with the outlook, under surveillance over the life of the instrument/facility. CRISIL
Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time, on the basis of new information,
or unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the ratings, Please
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this lettet, a fresh
letter of revalidation from CRISIL Ratings will be necessary.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

HArandk T L

L Sy .
- it b
Anand Kulkarni Nivedita Shibu

Director - CRISIL Ratings Associate Director - CRISIL Ratings
[ Cisciaimer: A rating by CRISIL Ratings mflects CRISIL Ratings' current opintor on the likelihond of fimely pay of the obfigetions undar e rated insirument, and does not constitule an audi! of the
rafed entrtyby CRISIL Ratings, Our m.'mgs anz Dased oft infarmalion providad by the issuer or oblained by CRISIL Ratings from souress it considers refiatie. CRISIL Rafings does not guaraniee the
y of the i 1 on which the rarmg 15 based A rating by CRISIL Rafings is not a recommendalion fo buy / sell or hotd the rated insirumeni; i does naf comment on the
market price or suramy for a parti ; - CRISIL Raitngs has a praclice of & al ifs ratings under Survetilence and ralings are revised as and when circurnsiances so warrant, CRISIL

Ralings is not responsible for any errors and especra#y siales Mt if has no fnancial Kabikly whatsoever to the subscabers / users / lransmitiers fdds.fnbufors of its ratings, CRISIL Ralings’ criteria are

avgidable withoul chame fo the public on the web site, www origilealines com. CR.'S!.L Rarmg.s oF S associales may have ofher ¢ pany /eniity, For the falesf reting

inforrnation on any instrument of any company mted by CRISH Raings, plea [ qungs com o coniact Cuslomer Service Helpdesk at @erisilcom or at 1800-267-1301
CRISIL Ralings Limited

A subsidiary of CRISH Limited, an 5&P Global Comparnr
Corparate ldeniry Muoiter US7100MH2D19PLE 328247

Regisiered Office: CRISTL Howe, Cantral A vepne, Hirmnandang Botimess Park, Powai, Mumbai. 400 076, Phone: +91 22 3342 1000 | Fax: +91 23 3342 3001
whany _cnsilannes cous
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Annexure | - Bank-wise details of various facility classes (outstanding facilities)

i ' Amount (Rs. . .
S.No. | Bank Facility Bank . ( Qutstanding Rating
in Crore)
Proposed Long Term Bank
l i = 450 CRISIL AA/Stable

Loan Facility

Total 450
Dis¢laimer: A rating by CRISIL Raiings reflects CRISIL Ralings™ current gpinion on the kel of imely p { of the obliy unger ihe rated nstrument, and does nof consiitule an awdt of the
rafed enlily by CRISIL Ralings, Our rafings are based on informalion provided by the issuer or ablained by CRISIL Ralings from sources i consicers rellebls. CRISIL Ratings doss nof guaraniee the
complelaness or sccuracy of M inforrmation on which the rating is based. A miing by CRISIL Ralings is a0l 8 racommendaiion 6 buy / sell or hold the rated st i # does not on the
market piice of suitabiltly for a particular investor. CRISIL Ralings has a praclice of keeping alf its ralings under surveitlance and ralings are revised as and when circumstances so warmant, CRISI
Ratings is not responsible for any errors and especially states that it has no fi tabiiiy what to the subscrbers F users 7/ £ {ors of ifs ralings, CRISIL Ralings' critena ang
avadabie withoul charge 10 the public on the web site, waw ;n;.lrgg g,igg CRISIL Ratings or iis associates mey have other commercial ransactions with he company/aniity. For ihe falest rating

lease wisi or contact Cusiomer Sarvice Helpdesk af 151 ratingdeskfficnsy com or & 1900-267- 1301

CRISIL Raungsa Limuad
A subsidiary af CRISH Limitad, an 5&FP Global Campany
Corporate Idesnty Number L67100MHEI0TOPLO 326347

ny rated by CRISIL Rati

information on any insirumant of an

Regiteced Office: CRISIL Houwse, Central Aveune, Hirmnandnn Business Park, Powni. bumbei- 400 076 Phooe +91 22 3342 3000 | Fax +91 22 3342 3001
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Ratings
CONFIDENTIAL

RLAADCHIL/335421/NCD/0124/77396/167140978
January 15, 2024

Mr. Raj Kumar Gupta

Diteclor

Advaya Chemical Industries Limited
Shop No.2, Tapashya Apt., Shastri Nagar,
S. No. 164, Kothrud,

Pune - 411038

Dear Mr. Raj Kumar Gupta,

Re: CRISIL Rating on the Rs.550 Crore Non Convertible Debentures of Advaya Chemical Industries Limited
We refer to your request for a rating for the captioned Debt inslrument.

CRISIL Ratings has, after due consideration, assigned a CRISIL AA/Stable (pronounced as CRISIL double A rating with Stable
outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree of safety regarding
timely servicing of financial obligations. Such securities carry very low credit risk.

Further, in view of your decision to accept the CRISIL Ratings, we request you ta apprise us of the instrument details (in the
enclosed format) as scon as it has been ptaced. In the event of your company not making the issue within a period of 180 days
from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from
CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings reserves the right
to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the rating. Please
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for corporate
bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference
number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also
requires you to share this information with us within 2 days after the allotment of the ISIN. We request you 1o mail us al! the
necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to verify and confitm to the
depositories, including NSDL and CDSL, the [SIN details of debt rated by us, as required by SEBI. Feel free to contact us at
debtissue@ecrisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

Fwande D

e
Anand Kulkarni Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings
Disciaimer: A rating by CRISIL Rabings reflects CRISIL Ralings’ curren! opinion on the kel rood of imely o { of the obligations under the reted instument, and does not consiiule an audit of the
reded enmy by CRISIL Retings. Cur relings are based an informalion provided by the 1ssuer or oblained by CRISIL Ratings from seurces it considars meliable, CRISIL Ratings does nol guarantes the
o of the i o ot witich the rating i5 based, A reting by CRISIL Raetings is nol a dafion fo buy / selt or hold the raled instrumeni; i does nof commen! on ihe
makat price or sm.'abmry for & parlicutar investor. CRISIL Ralings has a practice of keaping all its rRlings under surveillance andg raiings are revised as and when chcumsiances so warvant. CRISIL
Rakings 15 nol responsible for any errors and especiafly stales thal it has no financial Kebility whalsogver o the subscrbers / users itters / cistinb of i3 rafings. CRISIL Ralings’ crijeria amn
avallable withoul chamge 1o ihe pubfic on the web site, www trigilralimgs,com. CRISJ'L Raurrgs or i3 associates may fave ofher i wﬂn the pany bity, For the fates! rattng

informanion on any insirument of any ¢ my rated by CRISIL Ratings, or &t 1800-267. 1301

CRISIL Hatings Limilod
A subsidhary of CRISIL Limirad, an 5&P Global Campany
Corpornte Identity Number: UST100MHI0ISPLC 326247

Registered Office: CRISIL Houte, Cenral Avenuc. Hirnandau Business Park. Powal, Mumbsi- 400 $76. Phone: +91 22 3342 1000 | Fax' +01 23 3342 3081
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Details of the Rs.550 Crore Non Convertible Debentures of
Advaya Chemical Industries Limited
Ist tranche 2nd tranche 3rd tranche
Instrument Series:
Amount Placed.
Maturity Period:
Put or Call Options (if any):
Coupon Rate:
laterest Payment Dates:
Principal Repayment Details: Date Amount Date Amaount Date Amount

fnvestors:

Trustees:

In case there is an offer document for the captioned Debt issue, please send us a copy of it

Gisclaimer: A reting by CRISIL Ratings reflacts CRISH, Ratings’ currant ppinion on {he likelihood of fimely p { of the ohfigations under the raled instrument, and doas not constituts an audit of the
raled enMy by CRISIL Ratings. Qur retiags are based on information provided by the issuer or obiained by CRISIL Ratings from sources I considers relipble, CRISIL Ratings does mit guaraniee the
ar of the i fort ont witich Ihe rating is besed, A miting by CRISIL Ralings is not 3 recommendation to buy / sall or hoid the rated instrurnent; & does not comment on the
marker prics or swabifly for & padiculer investor. CRISH. Rabngs has g p@chce o! keeping aX ifts ralings under surveiiance and ralings are revised &s and when circumsiancas so warrent. CRISIL
Ralings is nof responsible for any emors and especially sfates thal 1 has no i | Gadility wh o the i fusers / / disinbuwlors of ds rafings CRISIL Ralings’ cnlena are
avallatie without chage (o the public on the web sile, m_u.msd.mms_m_ CRISIL Ramgs or & associates may have oier oo ral i wr!n the companyientily. For the lalest raling
Information on any instrument of any ¢ CRISIL Ral isn or confacl Cusiomer Service Helpdesh at CRIGH ra, crfsil.coim or at 1800-267- 1307

CRISIL Raurgs Eirmeled
A subsidary aft CRISH Limitrad, an 5&P Global Company
Carpomte ldenuty Nuwber: LIS7100MHI0OIIPLCI26247

Regiviered Office: CRISTL Howse, Cenmal Avenne, Hi dans Busi Park. Powwm, Mumbai- 408 078, Fhone, +21 22 1347 3000 | Fax. +81 22 3342 3001
v crsilranngs com



